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City’s Auditor Recommends Exceeding Revenue Neutral Rate
STAFF REPORT

Christina Henson, a CPA 
with The Loyd Group, met 
with two Attica city council 
members and the mayor on 
Wednesday, June 18 to dis-
cuss the 2024 audit and the 
upcoming 2026 budget.

Councilmen Buckland 
“Buck” Smith and Paul 
Calvert were not in atten-
dance so a quorum was not 
present.

Henson said there were no 

major findings in the city’s 
2024 audit. 

The auditor told those 
present that valuations were 
up for the city of Attica 
regarding mill levy revenue 
that is likely for 2026. 

Last year a single mill 
raised $3,267, while that 
same mill will generate 
$3,444 in 2026. Assessed 
valuation went from 
$3,266,971 in 2025 to an 
estimated $3,444,208. Final 

valuation numbers are not 
available until November.

The Revenue Neutral Rate 
is 80.104 this year for the 
city of Attica. That means 
the city would only need to 
levy 80.104 mills to raise 
the same amount of property 
tax-levied dollars as last 
year, which took 84.447.

While the city could lower 
the mill levy, Henson sug-
gested that commissioners 
exceed the RNR for 2026 

and stay at 84.447 mills. 
Last year the city of Attica 

received $275,885.90 from 
property tax, while the city 
would received $290,853.03 
in 2026 with the same mill 
levy as last year.

Real estate saw the largest 
gain in valuation from this 
year to 2026. Last year’s 
total was $2,812,457, while 
the 2026 preliminary real 
estate valuation came in at 
$2,977,179.


